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•         Few validators

•         Not fully decentralized

Fantom | FTM

Type

Sector

Market Cap

Decentralized exchange

DeFi

$2.83 billion

Price $1.11

52-Week Range

Total Revenue (annualized) 

Total Value Locked (TVL)

Max. Supply

Market Cap / TVL Ratio

Volume (24h)

Market Capitalization

Token Type

$0.3681 - $1.11

$87.65M

$6.3 billion

3.175 billion

24.22

789664601

$2.83 billion

Governance

Market Rank

Circulating Supply

#44

2.55 billion

Key takeaways

Overview

Fantom is a smart contract platform providing DeFi services to developers to 

cut down on the infamous transaction fees and speed up the process. Fantom 

is able to do so by running its network on a directed acyclic graph, or DAG, 

consensus instead of a blockchain. DAG is a mechanism that enables nodes to 

process transactions in parallel and without following a particular linear order 

as in tradional blockchains. Further, Fantom is relatively less decentralized 

due to the slowly growing list of validators. Moreover, there are two core 

technologies that make up the Fantom network: Lachesis and Opera. Lachesis 

is an asynchronous byzantine fault tolerance (aBFT) based consensus 

algorithm allowing developers to overcome the blockchain trilemma in terms 

of time efficiency and transaction volume. Opera is an application development 

layer that supports the creation of multiple execution chains; which means that 

every decentralized application (dApp) becomes its own layer 2 on top of the 

network. Developers can easily migrate or port their ETH-based applications 

over without rebuilding it from the scratch. 

•         Fantom was founded by Ahn Byung Ik in South Korea back in 2018.

The $FTM token was first issued in June 2018 from the Bahamas, at a price of 

$0.04.

•    In December 2019, their Fantom Opera Mainnet was launched to be 

compatible with the Ethereum Virtual Machine (EVM).

•      Fantom is also positioning itself as the crypto solution for the problems 

of central bank digital currencies (CBDCs) as they stand as a centralized 

extension to traditional finance. 

•         In September 2021, Fantom announced that it’s working with Tajikistan on 

a potential CBDC built on Fantom.

•         Fantom is the fastest growing blockchain in DeFi, with over 500% growth.

Aims at creating a balance between security, scalability and decentralization.

Fantom grants its dApps the right to run on their own blockchains and 

communicate through Fantom’s consensus algorithm, which makes the layer 

1 also compete with layer zeros, like Polkadot and Cosmos.

•        Fantom and its mainnet were created to fix some of the issues plaguing 

DeFi; low speed and high fees.

•         Fantom is the world’s first smart contract platform to run on the directed 

acyclic graph (DAG) consensus, a way of structuring data, often used for data 

modeling, and increasingly as a consensus tool in cryptocurrencies.
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