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What is happening to 21Shares Terra Classic ETP (‘Luna ETP’�?
On May 13, 2022, trading in the Luna ETP was suspended due to multiple reasons,
including the inability of the market makers to quote bid/offer spreads. The NAV of
the Luna ETP continued since then to be well below the minimum tick size
required to trade. As a consequence, the Luna ETP will be terminated as of May
25, 2023 after the scheduled end of the first vesting period for the LUNA airdrops.
The liquidation proceeds that will be paid out to investors will be determined on
May 23, 2023. The USD value of the airdropped tokens will be reflected in these
proceeds, including the airdrops from the first vesting period that ends May 23,
2023.

Can investors receive future LUNA airdrops?
There are two more expected vesting periods for the LUNA airdrops:

● Second vesting period: 23 May 2023 - 13 November 2024
● Third vesting period: 13 November 2024 - 12 May 2025

21Shares, as the issuer of the Luna ETP, is not obliged to receive the LUNA
airdrops after the termination of the Luna ETP. However, 21Shares would like to
voluntarily and non-bindingly give willing investors the opportunity to still receive
the airdrop proceeds. The LUNA entitlement per Luna ETP share for each
remaining vesting period, as well as the expected airdrop value in $ per 1000 Luna
ETP shares is summarized in the table below.

Vesting Period LUNA entitlement per Luna ETP
share

Expected airdrop value in $ per 1000
Luna ETP shares*

Second period, ends 13
Nov 2024

0.0021 2.75

Third period, ends 12 May
2025

0.0007 0.92

*applying a market value of LUNA of $1.290 (coinmarketcap.com on April 20, 2023�

Please note that the expected airdrop value changes daily with the market value
of LUNA. There is the possibility that the value of LUNA will drop significantly at
the end of each vesting period.
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Is there a cost to investors to receive future LUNA airdrops?
21Shares does not charge a fee for this service. However, costs incurred (e.g.
bank transfer fees or custody costs) – estimated at approximately $50 per
investor – will be directly deducted from the sale of the proceeds.

How can I receive the future LUNA airdrops?
To receive the airdrop proceeds after the respective vesting period ends, contact
21Shares by July 25, 2023 via email here [luna-airdrops@21shares.com] and
submit following documents:

1. Proof of ownership of the shares: Official redemption notice or record from
the broker or bank with which the Luna ETP is held. The document needs to
be in pdf format, screenshots will not be accepted.

2. Account information: Account information to where the airdrop proceeds
should be paid to. The name on the account needs to match the name on
proof of ownership.

Please note that 21Shares may require additional information. The exact payment
dates after the vesting periods are not known yet, but 21Shares estimates them to
be around 4 weeks after the end of each vesting period. The aforementioned
service in connection with the airdrops is provided voluntarily, without any
obligation and under exclusion of any liability.

Disclaimer
This document is not an offer to sell or a solicitation of an offer to buy or subscribe for securities of 21Shares
AG �21Shares). Neither this document nor anything contained herein shall form the basis of, or be relied upon
in connection with, any offer or commitment whatsoever in any jurisdiction. Nothing contained herein
represents investment advice and investors should take their own independent advice.

This document and the information contained herein are not for distribution in any jurisdiction in which the
distribution or release would be unlawful. This document does not constitute an offer of securities for sale in
or into the United Kingdom, the EEA, United States, Canada, Australia or Japan. The securities of 21Shares
have not been and will not be registered under the United States Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold in the United States absent registration or an applicable
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. There
will not be a public offering of securities in the United States.

Within the United Kingdom, this document is only being distributed to and is only directed at: (i) to investment
professionals falling within Article 19�5� of the Financial Services and Markets Act 2000 (“FSMA”) �Financial
Promotion) Order 2005 (the “Order”); or (ii) high net worth entities, and other persons to whom it may lawfully
be communicated, falling within Article 49�2)(a) to (d) of the Order; or (iii) any other persons to whom this
document can be lawfully distributed in circumstances where section 21�1� of the FSMA does not apply.
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Within the EEA, this communication is only addressed to and is only directed at qualified investors within the
meaning of the Prospectus Regulation �EU� 2017/1129.

This document constitutes an advertisement within the meaning of the Swiss Financial Services Act (the
“FinSA”) and not a prospectus.

21Shares is not an investment advisor and makes no representation regarding the advisability of investing in
any such investment product or other investment vehicle. A decision to invest in any such investment product
or other investment vehicle should not be made in reliance on any of the statements set forth on this website.
Prospective investors are advised to make an investment in any such product or other vehicle only after
carefully considering the risks associated with investing in such products, as detailed in an offering
memorandum or similar document that is prepared by or on behalf of the issuer of the investment product or
other investment product or vehicle. 21Shares is not a tax advisor. A tax advisor should be consulted to
evaluate the impact and consequences of making any particular investment decision. Inclusion of any assets
within an index is not a recommendation by 21Shares to buy, sell, or hold such security, nor is it considered to
be investment advice. The website materials have been prepared solely for informational purposes based
upon information generally available to the public and from sources believed to be reliable. No content
contained in these materials (including index data, ratings, credit-related analyses and data, research,
valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be
modified, reverse-engineered, reproduced or distributed in any form or by any means, or stored in a database
or retrieval system, without the prior written permission of 21Shares. The Content shall not be used for any
unlawful or unauthorized purposes. 21Shares does not guarantee the accuracy, completeness, timeliness or
availability of the Content. 21Shares is not responsible for any errors or omissions, regardless of the cause, for
the results obtained from the use of the content. The content is provided on an “as is” basis. 21Shares
disclaims any and all express or implied warranties, including, but not limited to, any warranties of
merchantability or fitness for a particular purpose or use, freedom from bugs, software errors or defects, that
the content’s functioning will be uninterrupted or that the content will operate with any software or hardware
configuration. In no event shall 21Shares be liable to any party for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including,
without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content
even if advised of the possibility of such damages. Investments into crypto currencies and/or digital assets
are subject to material and high risk including the risk of total loss. The calculated prices may not be achieved
by investors as the calculated price is based on prices from different trading platforms. Furthermore, an
investment into crypto currencies and/or digital assets may become illiquid depending on the trading platform
or investment product used for the specific investment. Investors should carefully review all risk factors
disclosed by the relevant trading platform or in the product documents of relevant investment products.
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