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A hard fork such as Bitcoin Cash results from a divided community,

which can negatively affect the long-term development of the network.

Layer-2 solutions on top of Bitcoin, such as the Lightning Network,

process transactions "off-chain" much faster and with lower fees than

Bitcoin's core blockchain, undermining the utility of Bitcoin Cash.

Bitcoin Cash is a hard fork of Bitcoin that seeks to increase transaction

throughput on-chain while maintaining low transaction fees. 

Bitcoin Cash prioritizes its utility as a decentralized medium of

exchange over a store of value.

Currently valued at $1.97 billion.

On August 1, 2017, a hard fork of Bitcoin (BTC) took place and resulted

in the creation of Bitcoin Cash (BCH).

On December 20, 2017, Bitcoin Cash reached an all-time high of

$4,076.67, valued at over $60 billion.

On November 15, 2018, the 8MB limit was increased to 32MB after

another hard fork, which resulted in the creation of Bitcoin SV. 

On May 15, 2021, a network upgrade removed the unconfirmed

transaction chain limit, among other performance improvements.

Bitcoin Cash is a hard fork of Bitcoin that occurred in August 2017 after a

long debate over Bitcoin's scalability issues. As early as 2014, some

people in the Bitcoin community argued that block size – limited to 1MB in

Bitcoin's blockchain – should be increased to allow for greater data

capacity and more transactions per second. Bitcoin's core developers

opposed this because it would increase node requirements and potentially

centralize the network. Thus, they settled for a different solution called

Segregated Witness (SegWit), which allowed transaction data to be split

and compressed. However, a group of investors and entrepreneurs based

in Asia were not satisfied with SegWit. On July 22, 2017, this group

announced the creation of Bitcoin Cash with a larger block size of 8MB.

This feature sought to increase transaction throughput on-chain while

maintaining low transaction fees. The core value proposition of Bitcoin

Cash is to fulfill Satoshi Nakamoto's vision of a decentralized "peer-to-

peer electronic cash system," emphasizing the protocol's utility as a

medium of exchange over the predominant narrative of Bitcoin as a

digital-native store of value.
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Figure 1:
Price Performance (5-years)

Figure 2:
BCH 1-Year Implied Daily Volatility
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advertisement within the meaning of the Swiss Financial Services Act (the “FinSA”) and not a prospectus. In accordance with article 109 of  the Swiss Financial Services Ordinance, the

Base Prospectus dated 12 November 2021, as supplemented from time to time and the final terms for any product issued have been prepared in compliance  with articles 652a and 1156 of

the Swiss Code of Obligations, as such articles were in effect immediately prior to the entry into effect of the FinSA, and the Listing Rules of the SIX Swiss Exchange in their version in

force as of January 1, 2020. Consequently, the Prospectus has not been and will not be reviewed or approved by a Swiss review body pursuant to article 51 of the FinSA, and does not comply

with  the disclosure requirements applicable to a prospectus approved by such a review body under the FinSA.
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